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Orders executed in any amount
of Stocks and Bonds far cash.

We carry 10, 20 or 50 share
lots of seasoned, safe stocks,
dealt in on any of the Ex-
changes, on margin,

On the Comsolidated Exchange
all our orders, reports and quo-
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New Mexico &
Arizona Land Co.

The stock of this corpo-
ration — cwners of the
former land grants of
The St. Louis & San
Prancisco R. R. Co—
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lative possibilities.
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Saturday, March 17, 1917 [items compare with a year ago as fol-

| - lews:
Ine.$224,845,000

Tatal gold reserves

Bills discounted and accept-
anees bought. . ... Ine. 56,536,000
HAEo ) ) Due to member bunks. .Ine. 302,845,000
guish it from that of the l"“?['("h”g|5iﬁ lishility for notes.Inc. 9.241,000

re was greater ac- |
tivity, transactions for the two hours | New York\ Fe::ieral nierrs
New York, March 17.

The condition of the Federal Raserve

trading on Friday. Wall Street held | Bank of New York at the close of busi-
| ness Frid compared with the prev

firm to the belief that the railway | :
“ | ousz week, follows:

wage controversy “‘l]lillil be ‘-‘t-tl]t‘fll RESOURCES

peaceably, and quotations refiected | March16.  March 0.

Of the fifly most ac- Gold reserve.. . $226,268,927 $210.497,084

1 Legal tender
MONEY «.....

The week's final session on the|
Stock Exchange had little to distin-

day, save that the

exceeding the total for five hours'|

this opinion.
tive stocks, forty-two cloged with net

8,862,390  11.475539

| gains ranging up to 7 points, while . =
g4 BinE 4P P Tol'l reserve$235,131,318 $221,972,624

only eight ghowed losses, and none of[niscoun-_s 25,877,644 29,425,864
thege were large. This improvement | investments 6,109,210 230,964
: Federal Res've

was due in part to purchases by | notes (net).. 15,105,666 14,256.630
those who were on the short side of All other rea'cs 199,427 183,071
the market. They did not care to| Total res'ce: $282,423,266 $272,170,84
hold that position in view of the prob- | LIABILITIES

ability of a definite settlement of |Capital ....... $11,880,400 $11,830,400

the railroad dispute before Monday. | Member ban k
The outstanding feature of the week G::."ril‘r:;ﬂ"t‘;: 255,700,855 245.375.298
was the market's resistance to un-| pOSitS ...... 7475633 4382353
favorable news, {Dlue to other
R [ Fed. Reserve
In spite of the many adverse hap- | banks (net). 7366377 10,532,792
penings mnri:ng to restrict trade no| a0 linb'es $282,923,266 $272,170,844
important curtailment of the volume | Fod. Reserve
oi general business is shown by the! notes out-
current barometric statistics. Though | _ Standing 157,865,615 150,500,115
: Nig . | Secured ax fol-
speculation, which exercises an im-| " Yows:  Gold
pertant influence on bank exchanges,| dep, with F
has been almost negligible, the week's R, agent 157,865,615 150,500,115

clearings for the entire country are cl 1 .
FraiRh = carin LU F > votah
estimated at $5,465,000,000, an in- AORE DR ol CIMEN, dastsle
improvement 1n the position of the N

creage of 106 per cent over the cor- |

M

ork Cloaring House banks asz regnre

responding week last year. The .,.nlye was dizclosed in the weekly
major part of this gain comes from | statement. This was largely due to the
the turnover in the interior. The in-| heuvy influx of gold from Canadwa
crease at New York was only 2.2 Surplus reserve increased $21.247.450

per cent, but, compared with the like ! over the preceding woek, while aggre

veek last YOAT, the volume of trad-| gate reserves were Inrger by $20.370,.-

ing on the Stock Exchange was 80| 00 The surplus now stands st §163,
per cent greater. These figures | F35:870. While this improvement in
plainly indicate that the gain in lhi"j reserve was taking place, the loan posi-

3 tion was searcely altered, showing an

volume of other than Sp{‘t‘ilhl*i\'(‘ |
sactions was much larger than
the percentage named. Clearings
outside of New York, which, because
they are influenced to a lesser degree

5,000, Net demand

increase of only 27

depoaits increased 245,770,000
The actual condition on Saturday was
an Tollows:

... $3,658,206,000

loans and discounts.

by speculation, are a better measure Reserve in own vaujta, . 516,063,000
o1 husiness volumw, increased nearly Regerve in Fed. Rer, Bank 221,274,000
w2 e Regerve elsewhere....... 57,620,000
20 per cent. ' Net demand deposits, ... 3.651.777.000
Allowing for the fact that the Net time deposits, 179,626.000
higher prices at which goods are be- | ¢ ireulation ...oiviiais 28.590.000
ing exchanged are responsible for Aggregate reserve...... 793,957,000
Excers reserve 163,838,970

a large part of the gain, it 1s appar-

en i
¢nt that the turnover is well up 1o ndition

Change the aetual
of the week hefore were:

la=t year's. This suggests that the | Loan< and discounts.....Ine. $775.000
influence of such factors in the situ- | Net demand depe Ine 43,772,000
stion as have a tendency to curtail Net sme deporits. . Inc, 1.089.000

Cireulation Dee. 38,000

Ine 29,370,000
Inc 21,247,450

operations, has so far been chiefly
exprossed in a reduction of forward
commitments.  Current trade reports
point in the same direction. As these
onditions have obtained sinee last

Ageregile reserve
Excess reserve

Bank Clearings.— The day's clearinga
nt New York and other pitios:

Fxchanges, Balanceos

fall it may be that the result will be | New York ... $482580027 $24,501,812

con in . general curtailment of | Baltimore 7,597,625 1,187,492

3 . Bostan ..... 37,164,383 5,133,054
rade before long. That, however, & L Liirl b o

_ 5 Philadelph 2

s by no means certain. Buginess has | tndeiptia . AR, SR

o in an oversold condition for a| &ub - Treasury. — New York banks

cneiderable period, and it may be |
hefore supply catches up
with demand. Meanwhile, the as-

smption by this country of a defl-
nite position in respect to the Eu-
ropean war, and the consequent re-
lief from the uncertainty, which is
one of the main retarding factors,
might bring a further expangion of

lost ta Sub-Treasury $260.840,

months -t "
g Eilver.—Bars in London,
York,

| b1y conts.

Yuil pence;

New T3 cents; Mexican dollars,

Efforts made to stabilize Iulian ex-
change and establish the lire on & more
patisfuctory basis have so far failed to

I{-l’!\d‘.lr'(‘ the desired. Lire de
clined further during the last week, and
| at 7.87 to the dollar =et a new low ree-

2 oeffect
trace.

———

Money and Credit

Federal Reserve Banks

| at a discount of more than 40 per cent
Bankers in touch with the situation in-
thut the decline will be cheeked

s1st

Washington, March 17. | motion.  Italy has obtained large

crodits in London during the week and

ul gold reserves of the Federal the effect of these operations, it in ex
Hewerve banks inerensed approximately pacted, will soon become appirent. Re

$21,000,000 during the week, The Re-
of the banks'

ides this, the Intest Italian war loan is
heing sold in the American market and
the proceeds left here to meet govern
mental requirements. Moreover, the
itnlinn government has moved to re
sirict private purchases here
Sterling exchange has acted
ewing to a return to more orderly con-

sorve Board’s statement
condition March 16 shows:
RESOURCES

Gold ecoin and certificates

in vault wa .o ’355.313.@
Gold settlement fund . 201,661,000 |

Gold redemption fund with

better.

United States Treasurer. 2,339,000 5 oy
Total gold reserve........ 550.318,000 ditions in the shipping world. With
| Legal tender notes, silver, | sailings more regular, business in ster

B s iusiivers ... 16,176,000 l:ng can be transscted with much less
Townl reserve 5 . 575,494,000  confusion and risk than existed a fort- |

night ago. Gold continuex to come in
from Canada, and during the week ship-
ments from that quarter totalled vp-

Fiva per cent redemption
fund against Fed. Hes
banknotes

400,000

mile dicounied-members. 724000 T TS o Fasy maney co-
l.'u-ned Btates bonds....... 29.165,000 ditions have also Lelped the sterling
One-year Treasury notes... 19,368,000 wituation.
Municips! warrants ....... 16,029,000 Russisn rubles recovered sharply
Total earning masets....... 178,788,000 toward the end of the week on the news
Fed, Res. notes (net)...... 21991000 .00 abroad of the successful revolu-
Due from other Fed. Raoa, S tion. At the top they were nearly 1%
e kot - 1.t vtes. MESTEA0N] ouRis SREYA Che low: ToREH PYION B¢ tha
All other rexources.. 6,198,000 | poriod, 27.80 cents, mude a few days
_— — | ago. Brokers looked upon the develop-
Total resources .. £942,226,000 | ments in Russia as favorable to the Al-
LIABILITIES lied csuse, and argued that it mennt a
Capital paid s $56,054.000 qore vigorous prosecution of the war
| Government deposits....... 18,594,000 | v Russia, What effect the revolution
| Due to members res ac't.. 726,104000 .. 11 have on Russinn finsnees in gen-
| Collection items - 131“0'% eral remanins to be seen. It s expected,
{ Fed. Ras, notas TRCHI- "m:m of eourse, that the new government will
All other liabilities .| recognize s!l the debts of the previous
Total liabilities $942.226,000 | governments. Russin has borrowed in

externs] lonns flonted heore
Fngland has loaned Rus

£1 800,000,000 sinee
I

siraight
£7 5,000,000
sin approximately

agninst net deposit and
77.0 per cent
aguinst net deposit and

finld reserve
note Hinbilities,

(‘pnh reserve

rote Jiabilition, 79.2 per cent the war sitarted, and France has nd
Cash reserve against net deposit :-!1‘ vaneed  $H00,000,000 The Imperial
Kilitien, after sotting anide 0 per eenl | pook of Russia  has  issued notes

pold reserve against aggregate not jia about $4,480,000,000,

t
Federal Reserve notes in RmOUBLIng Lo

1 ik hilities &f il e t i al

P'l‘m $1.081 808 m-'of,il(_.:rulll-'l'ﬂ- §0.2 per went | 11 you eale uflarr the cost of .l—}: dol
L 7 | oney—that i,

= fent, (nt, ste ﬂ::“m 473’ In the shove statement the principsl lar in terms of foreign money =

The Dollar i Forelgh Exchange |

|ord for the war period. They nre now |

when the machinery of control is put in :

!:_.-c if you were buying dollars with

| pounds, marks or francs—its value at

the close of last week, xs compared
with a vear ago, would be aboutl a«
follow
Lot of one dollar.
Yestorday. Year ago
In English moeney. $1.02 $1.02
In French money .12 1.15
In Dutch money 09 54
In German meney.. 1.40 1.31
In Bwisx money.. 96 1.01
In Swedish morey..... .9 84
In Russian money..... 1.786 1.73
In 1.51 1.30
In 4 money.... 1.83 1.77
! rates yesterday, compnred

eck ago, were na follows:
Woeek
ago.

Yestewday
) (Quated doliars fo the pound.) :
Storling, demand. ...... 907512 $4.75:%

Notes Taken by
Bethlehem Steel

Active Securities

On War Orders

Stocks

’v

Bonds

Mr. Schwab to Submit Plan

NEW YORK STOCK EXCHANGE

for Bond Issue to TRANSACTIONS
Other All
Railroads stocks stocks

Stockholders

Yesterdny.. 14800 353,700 368,500

Day before. 40,500 314700 355200

Iti the pamphlet Toport of the Beth- | Week ago.. 23,600 512,100 835,700
lehem Stesl Corporation e Year agn... 45,800 268,400 314,200

avering

for 1018, made nublic January 1 to date:

yea. |
terday, additional light 15 thrown on) :::; d "‘:%‘g ;;'g?;% gg':;’:'x

operntions

Sterling, sixty days.... 472 4,72 the adjustment of the munitions eon-
\” ‘-L :-.|Ih..- ‘i; ':;g‘ tract with Russia, to complete which | o N
Sterling, ninoty dayz.. 4./ 46921 i¢ was ne T TR ity ' S
{Ousted units fe the dellar.) t was necossary for the company re- | Sales. Name. High. Low. Close. ¢hg
Franes, demand.. ...., 5847 5.85 eently to issue £50,000,000 in notes. 100 Aeme Ten. 54 54 54 —1
France, cables......... 58375 584 | The 337800000 of Britich short-| 400 Alas G M. 833 8% S+ le
Jiire, ehecks...co0nsaes 7.84 7.79 term notes, which form the bulk of 300 Allis-Chal. 274 26/ 274+
Lire, eables........ ens 1,83 7.78' | the collateral behind the note issue, 500 A\]MBJ“ 7 9?3 '.; =
Swirs, cheeks, . ...o0eus 5.04 3.4 Clarts . - 600 Am Sug 92 1 92 3
aries M. Schwab, chairman of the : 5
Swiss, cables 5, 0235 " 100 4 . 3. 4 3
wiss, cables, ... 503 g T e R e O 60 Am Can .46 a G_ 45 8
_(Quoted cents per & marks.) .. | poration “h' uiEabiyCintory - Nilesti) MAm C & F 67 66'; 67 1
Tioich mirics, I"I'.t:'} " 2978 6.8 B ment of matter \\:'. "‘_I “‘.'nr _‘nw' l‘lm‘" 100 Ajax Rub. 68'> 68, 68
Reichsmurks, cables : 69, 68'4 | had heen the subject of discussion | 1200 Am H &£ 1, 1475 14 143, . 3y
{ lt;_':l.-{:l:nl ﬂ:”.:..-',tr' L2y nml}_' 1 the British povernment in relas -;1""" dﬂl il 523 g; :01 2%,
i g b tion to A large cont #0 Am Lins.. a4 fg Uy
L i gt At oo Bl 90 fo_pr.... MW S8 OB+ e
Rubles, cab o [ A under it Am Loeco. TV 71 Ty ha
,.|TI‘| .I::.‘_‘- ‘i':i-"T',“r ' T ? ‘.”.I'.,I.- TN l‘.ll-h made by the Brit ‘l)\l“r Smit 15?1 1‘25;"‘ 126"“ ?]
vekholm, eh’k : ] h governms A - 5 44
Copenhagen, kr., ch'k 28.75 . Mr. Schwab plans for the 1ssu- -IM-’\ & T..1 : 2 ..3 3 1277 :R
. = | WHee . In i AL B & A, 15 15 15 -
Peusetas, chocks 21.16 21,15 | ne of a long-term bong tssue, he ; L 4
Dwnth T 99.80 99'90 announces, will be presented at the $00Am Wool. 50 50 50 2
L i, Pl i BT i =% | annual meeting of #tockholders on i do pr... 97 87 97 da
Relow is given the current exchange | April 8. The pur ose of this financ- 0AW Ppr. 82 6515 81+ 73
b o - | v mah 115 ] I 5
value of foreign money in dollars and 'IIT';S;‘]:&':::?kﬂf'"‘h:‘Lﬁ;‘ll:-;:i:;" nlfm‘czfl 11:;:1:1“;?11:1. gr g'; 3 g;‘-t . B
tnit | L ns kil Line.. 36 —
cents, together with the intrinsie gold| yre of the Bethlehem Steel Corpora- 100 do pr... 60 * @ 6 - '4
parity, as caleulnted by the United tion so that it will be more nearly | -.a4 AGE& \.i'-l 11023 108! 5 11033+ 27
States Mint: commensurate with the size and im- "”n' ; Iﬁ!"‘ G'I'B 5“4 |s
Curgent nortance of the physieal properties ! ag P WIre DAL s
exchanee Initinsic . Which have resulted from the phe- 100 Atehison, . 10275 10215 10275 + “
chlte . walnE L.--.-n---l;nl!-. rapid growth of the last] 100 Bald Loco. 5335 5314 5314+ 'y
Pounds, storling $4.751, $4.86% """I FORER. - " NRalt & 0. 765 76 T84 %
Francs .07 oana  The 1016 income mecount of ML ag0 do pr.. 7RG 72 72 -3
Guilders ...oevve-eiers 0407  040.2 T e tade | 700 Beth Stl...13335132 132 -1
| Marks ..017.3 02318 _ boeen  That| TT00 do B....12304 12105 1217+ Vg
Bl e iy .. 028,50 051.2 b 100 Bkn B T.. 864> 661, 8612 |a
Lire, cheek . 0128 0193 nning of the 600 Rurns Br 11705 117 117
(Cro 28 76 026.8 The following eom- 150 Brunswick 10% 105 10% A
Crown 029 56 0263 th OB & S U, 47 4834 47 g
' . 1914 - B
The CXPre the cost of P aa o - 1090 Cal Pet 2334 231 23%— 'a
Tt ineone 3617 M §24.821,408 §9,649,663 = { =
foreign money in terms of the Ameri- int. on bids = 100 Cnin IJ.' Ar 83 83 ?'{ —
can dollar. Yeu huy an English pound :;-.d‘ TI'T G50 Can I;‘.-. 12; 122'_: 19;'; '_.!
3 e X - = 190 € U & O . 2 a
sterling for $4.750%: the intrinsie par nry 142,506 2212374 an e e ;
py cithern L pe { l ’ hé:gi?)q 10 Chandler. 100 100 100 1
eount or that dollars are At & Pre- |\ Com. div X 100 Ches & ©O. 58'% 5815 B85
mium, which is owing to the fact that 'I'uv'.m 4,844,620 s (0 G W opr. 330y 3333 A3 '
n England the demond for dollars Frev. sur 221851 G0 CM&SP A2y 82 BRI T
with whirh te settle accounts in thisg, ?.O‘JDO!) 200 Ch & Nw.114 11374 114 e
country i greater than the domand in % o t0 CRI&P1p 37 37 37 Iy
1l ecountry for pouands wit whieh to 2050138 1340 Chino (. 59 “ 53_]3 58".1 c.
sottle accaunts in England i of ke nrofe = Vino ? 8 8
ettle i sunt, _I'.r.p. i} q he pr:u 1:1lln:|_a‘j.l. 400 Chile Cop. 2533 2333 28V3
r urplua of $42.550,40% 100 Col F & L. 481 A i 5.l
i RN per cont on ik ' N Alo 4 .",' o .‘"u
T cotme ock then outstand- 4200 C G & ElL, #H3 43 td 1% |
[¢ : S } » ol 00 Col & So. 287 L AT 7
Relevant Facts i S o eenk| 400 Col & So. 2878 2813 257 - Ty
| i da 1 opr 571 3: 6714 2L
hand on December 31 0y da 2 pr. 46 15 6 1
: : . - - i compare with ol Com Gas. . 11904 1190 11904 14
I'nited States Cast Iron Pipe. The LANIpRZe. _ s 10 Con Gav : -
' m. e , “‘, rlu‘\ 3 it b gm0 LY 1915, und 2100 Corn Prod 2405 2413 2415+ g
company’n raport of 1915 eperatio Deceraber 31, 1018, | 4| 300 do pr...10875 10873 10815
s Sk ot T - g T rHEe mber of o oves | N ] . £ bt
shows: ‘tatal, aNiTing omtbbhigd U1 I i !Iill.'. n:,: .!'!...!”\Ir ‘l‘l-‘il’l:‘“h;ll 2000 Cru Steel. 663 66'4 66y~ 'a
compared with $ET0018 10 19016 The oo paid was $51,400,772, compared 00 Cu Cp §.. 4335 43 4dlg— 14
balance available for dividenda wan th an avernge numhber of employes 100 do pr... 893 8933 B934 i
eaunl i + eant #n the $1%000,. 00 084 and 821 800,664 in salaries and 0t e a
qual to 10.3 pes & e EEVILY) wages in 1015, Bonus payments in 100 Doere. pr.. 93, 9"', 4 :.
60 preferred stock.  President l.e- 1014 amounted to £4,748,043, or T.HT 1o h & ll.'.'.i L1392 |E'.1 2 3.‘) =
meitie in his peport to the stockholders per cent of the net enrnings eompared 100 D& RG pr 3134 31 31330205
cavn that the resnlts of the year, In with 81,847,402 or 512 per eent of net 800 Dist See.. 213 2104 214
- L earnings paid during the provious year 300 Dome M... 18 173 1 3
view of wnususl diffiealtics, were fa- Cipront assets on December 31 wers SO0 i ng1: 28 263
vornhle, The enrnings, he =aid, would | g5 782,814, and current liabilitiea $50, i :r”' e '_" s, _'J - » .
huve Eecn mueh larger if the Iabor .'.‘::u‘{a'..-.. |‘.,I._v,”ll;: A ...' working rr“p'n:.: ;Hnl- :‘".d,“--?_r ml:.,l 1 1;;-; ’é.ﬁl s ]' 1‘
troubles, embargoes and the seriow ":',g{;r hl:.-.w-- "'I.-: ‘l-l'.l.-{ul.llss‘ml:g of | #400 t:n {'Ir'u .'t.r‘-li 12135 12135 1'-:
interference with the delivery of ¥aW | 1ha company, however, has increased 10 do pr %0 90 %0 s
materinls had not hundicapped the com- | warking capital to a figure in excess 108 G'rich B F 5635 5633 5675 - 5
pany. Plints were not for | of $100,000.000. 100 Gt Nor pr 1130 1180, 11314— %
’ g . panaecily aan e N o ;  f as !
more than 70 per cent of their capacity . oG N Ore 5 355 34 s 35, &
during 1916, The prosident said do- German Notes To Be 100 Gonens: G O S e nia
mestic orders had been curtailed hy m 7 00 Gulf Stee 2 2 180+ €
high prices, and said that the minimuom | thenrlt‘d fnr a \ ear! u00 Int Agri.. 1804 17V 18! (78
b "'!‘ s 'l'( '.',' 30 ":l'.!"'l' 'r'—"".: wen Insp Cop.. 6183 611y 61% - 14
ets ir 417 should not full mueh, 1 4100 Int M A AL 27T, 2494 )
wny, helow tha 1916 topnage. The total Most Holders Agree to Renewal "-1',1“"' . «;E;lns i e
tonnnge shipped in 1916 was about B April | s Report 641 o unl nE... e . % s 8 "
eent less than in 1815, e ink Lon... Wy b L
i : | Most of the £10,000,000 imperial Ger- 206 Int Har (0 7813 T70g 78— 4
International Mercantile Marine. = L0 oovernm treasury notes placed | 2800 Int Paper, 45% 440y s— 1
The action of the shares of this com= | 4y shis murket 4 year ago by Chandler 300 do pr...102 10‘1| ‘D;‘::’
; y Tat Nintal T MNiy 42 |
| paay wan the feature of yesterday™ | & o, and which muture on April 1, £00 Int Nickel 4273 ._‘A B 4 " ;
stoek market trading The preferred, will be extendesd another yent, accord- 100 Kelly T... 60 60 60 Va
which rext red & gain of 2% on Fri- | ing to an announcement by that firm 2600 Kenneeott, 4812 -NE' 3 4‘.'1. 1 ; i
" ik .ia ta B7. the | yesterday, which said: 0o Lack Stee] 831, B3, 83 2
day, rose 7 points more, to Bi. AN® 3T 0 ke to the various state-| 200 Leh Val... 6813 68  68%a+1'g
highest priee since Jununry, when SU0 o0 which have recently appeared in 160 Markay,... 86% 8633 86%— '2
cold &t 02%. The common closed at the newspapers, relating to the issue 400 Max Mot,. 563% 565 56%:4 !4
298, the highest since January, when of sw.:wn.-m-- n II-\'T'b-ll Liermin ROV- [ yan) Mex Peti., B9'y 88l 885, . Iy
it touched 85%. The grester sctivity tr.'lrr;--r-._ g--hml.. Hotes, ‘-‘-:lt'.lirlmi =00 Miami C C 4172 4113 41) A
wan _in the preferred issue, however | Ipr. b Pt/ et g Yo M&S [, nw 22Va 22Vs 22Vp— la
| in which a large short intere hy us, that the in 500 ‘H&'i" =15 ® s - _;
come into evidence sinee the an Tormai to reewaly as i i 116 1146 11ha+ ba
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Trading in bonds on the New York
stock E.ochange Saturday amounted to

| $1,821,000, against £1.051,000 Friday,

£3,133,000 a4 week ago and $1.710,000

vear age. From January 1 to date,
246,029,000, against 2242309000 in
191%.

U. S. Government Bonds
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Foreign Government Bonds
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i) -
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1004
do 5a 1908
83154 901y
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1009 100%
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973 9% 3100V
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] T8y 99l @100
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& Company

STOCKS—BONDS

 COTTON—COFFEE
GRAIN

COTTON SEED OIL

New York Stock Frchamge
‘ New York Produce Exchange
) York (Cafee Erchan
 Members o
|

A Asrociation

Grousd
Floor

33 New Streel (e L RES

MEETINGS
MPPANY,

FINANCIAL

ERN PACIFIC €O

OTICE OF MEETING
Hroadway, New York N, Y
The Annusl Mesting of the Stockholders

sULTH
N

| at the Southern Pacific Company will ba
at the oMea of this Comparny is

" on County, Renitucky. o

A 4, 1917, sl twalva a'ciock

nonn, standard 1 fur the fullowing purs
| pones, viz:
1. Ta eleet Afteen Directors

To transact all such other business ag
may legally coma hefora the mesting, in-
cluding the approval and ratifieation of all
action of the Buard of Directors ang of
the Wxecutive Committes since the last
annual meeting of (he Stockholdera of this
Company

For the purpossa of the mesting. the
books for the iransfer of stock will ba

1 at 1 noan, on Ssturlay,
M TRk} and will bs respepod st 18

KA raday, April 19T,
order of tha Board of Direvte

HINGH NEILL, Secre
January 2, 1817

1917,
M

By

Dated,

| DIVIDEND NOTICES
The American Agricultural
Chemical Compan

New Vook, Mapch & 1317
A Aoacterly dividend of -
tha Preferrod N o
) apd = ou rhile

lirlar e et

adl
arch %0, 19)

THOMAS A DO Treasurer
Salen (000 amitted ) High, Low, Last,
Pacific 1st 4., 973 071, 9Ty
| ceenses W20y 920y 0245
' e 108%, 10633 10634
Ry ba, .. DBL; 02 9B,

n Maryland 4s.. 7 A 71

1 Wisconsin Cent! gen is, 86 an a5

'New French Notes
Come Out This Week

Secured $100,000,000 Issue
To Be Offered on About
6 Per Cent Basis

I, . Morgan & (o, liscal ngents for
Girext Hritain and France in this coun-
syndicate lot-
explaining £ 100,000«
6% per cent lonn to the
Freneh government, notes will
be offerod to the publie this week at
vield approximately 6 per cenl.

iry, yesterdny eent out

ter n detail the
M) swo-vour

Like previous French and British
peured jesues wold here, the collat-
eral hehind the new notes will bhe
qunl to 120 per cent of their face

In add. lon to $20,000,000 we
of American corporutions, the
eolinteral will consist stocks and
f Argenting, Uruguay, Brazil,
and, Holland, Spain, Egyph
Province of Quebes, Denmark, Nor-
way, Sweden, City of bherne, Switzer-
tnnd: Stockholm, Sweden; Sparith
railway ecompanies and the Sues
Canal Company.
Provision in made for the substity-
of from time to time
ive amounts of the
1ding shares of
Rio Tinto

of
bonds

tion

¥ : De Beers

dnt y, Limitsd, not to
$10,000,000 in  value, The

amount of American securities, =

cluding those of the Canadian Pacifie
Rallway, however, is not to be chunged
through substitutions,
o loan agreoment

is similar to

the former pledges made in connec-
vion with French ecollateral offerings
here in that it provides that if the

ities depreciate in value
ged in market prices
or in rates of exchange, 50 thst the 20
per cent margin  shall become im-
puired, the French government will
deposit additional securities to muke
up the marginal defleiency.

| pledged sect
because of cf

News Digest

Foreign :

Money Rates in London Easy.--Lon=
don, March 17— The first instalment
on the war loan, which was paid a
forinight age, was transferred from
the market to the Bank of }:n:!md to-
an

duy without disturbance, money
supplies remained plentiful and cheap,
the rate beinpg 2's per esnt. Discount
r re steady st 4% per cent for
& t and threa months bills,

Ihe stoek market pasied a quiet sese
jon, with sustained strength in Rus-
sian woo es and & number of deal-

ings in the war loan, colonial bonds
and rubber shares at steady prices,
ieand Trunk preferred was sirong on
ual statement, but there wWas
ctivity elsewhere, American se-
s were dull
: now governing committee of the
Exchunge to be elected next

i L
littie &

‘\-tl.i('.n
Tuesday, it is cxpected, will make an

coment regarding closing the
exch every Saturday.

The rate of discount on the Bunk of
Bomhay was reduced to-day from 7 to
6 per cent.

Parfs Curb Agitated.—Paris, March
| 17, Prices on the Bourse to-day were
firm. The curb market was agitated.

Russian industrials were firm. French
and Spanish rails and Russian bonds
were well sustained. Three per cent
rentes 61 franes 10 centimes for cash,
Exchange on London, 27 franes 82's
centimes. Five per cent loan, 38 france
1§ centimes,

New York

Coffee Exchange Membership Sold.—

The seat belonging to the estate of H:
H. Terwilliger on the Coffee and Sugac
| Exchange has been sold to A, H. Lam=

| born for $4,800, This price is uR=
changed from the last previous vale,

ann




